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Economics : Paper - V
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ENGLISH VERSION

Instruction : All questions carry equal marks.

1  Explaining the concept of welfare economics elaborate

on social welfare function and compensation principles.
OR

1  Explaining the Civil Law and Common Law traditions,
elaborate on the institutions of the Federal and State Court
systems and nature of Legal Dispute.

2  Explaining economic theory of contract and elaboration

remedies as incentives and performance excuses.
OR

2 Define law of Tort and elaborate on economics of tort
Liability, and economic models.

3  Write a detailed essay on structure of firm its kinds
corporations, capital, shares and debentures.

OR

3  Explain the role of SEBI and elaborate on economics of
mergers, Amalgamations and takeovers.

4  Explain the economic theory of crime and punishment
and elaborate the role of deterrents of crime.

OR

4  Explain economic and social cost of poverty and elaborate
on wealth distribution by liability rules.
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